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send our Gold to Mexico, for instance, and fetch Silver
from thence ? Gold is for the Mexicans an article of mer-
chandise. We might export Gold to that country, and it
would probably be a bad speculation; but if we did so,
why should the Mexican sell us or pay us 16 or 17 ounces
of Silver for our ounce of Gold when he could himself send
15J ounce* to England, and buy not the ounce of Gold
indeed, but the commodities that it would purchase ?

It must, however, be admitted that Mexico, China, and
any other country remaining outside the compact will stand
in exactly the same relation towards the greater part of
Europe, the United States, and all other nations within the
compact, as the whole commercial world stood towards
France when that country stood alone in her bimetallism.

It is scarcely necessary to point out how great would
be the difference between the action of the whole commer-
cial world upon France, and the action of a few nations
upon a large number. The attracting force of those out-
side the compact would be infinitely less, and the diminu-
tion of the mass of the " dearer" metal held by those
within it would be inappreciable.

I will take China as an instance. If China should
absorb more Silver than she noAV does, more than the
annual production would supply, it is possible, though
highly improbable, that Silver niight leave the bimetallic
nations, or rise to a premium.

Or if China should indeed take to imitating the
foreigner and adopt a Gold standard, she could, no doubt,
remit her Silver to Europe, and establish credits there.
Then, the debtor haying the choice of metals, she would
inevitably have to pay a premium for the Gold which
would be remitted'to her, and she would thus be delibe-
rately making a loss without any compensatory gain; and
if Europe did thus remain with the "cheaper" metal, it
would be with a lai'ger quantity of it that she would re-
main, and sh<^g$iild have lost nothing.